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Australia’s Plan to achieve net zero emissions by 2050
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Australia’s Emissions Trajectory

• Emissions have fallen 
20% since 2005, while 
our economy has 
grown 45%

• Australia is on track to 
beat its 2030 target; 
projected emissions 
are 30-35% below 
2005 levels
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Achievements to date
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Technology Investment Roadmap
& Low Emissions Technology Statements
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Driving down technology costs

Hydrogen Hubs & Strategy

Over $1.2 billion committed to 
supporting clean hydrogen so far, 
including up to 7 Clean Hydrogen 
Industrial Hubs

GRANTS NOW OPEN

CEFC

The Clean Energy Finance Corporation 
(CEFC) is investing $10 billion to 
catalyse private sector investment in 
low emissions technology

ARENA

Over $1.4 billion committed to the 
Australian Renewable Energy Agency 
(ARENA) over the next 10 years, with an 
additional $75 million allocated to low 
emissions technologies like EV charging

3/03/2022 Australia’s climate action commitments & developments 6



Enabling deployment at scale
Safeguard Mechanism
• Limits emissions from facilities with over 

100 000t CO2-e scope 1 emissions.

• New Safeguard Crediting Mechanism 
incentivises uptake of new, low emissions 
technologies

• Streamlined crediting scheme for 
transformative actions to reduce 
emissions from major industrial 
facilities

• Government has allocated $279.9m to 
implement the scheme. Expected to 
commence in 2023

• Consultation on the design of the 
scheme is underway 
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Emissions Reduction Fund
• Australia’s emissions offset scheme; credits 

can be sold to government or private market

• Government has committed $2.5 billion to 
buy ERF credits, and a further $2 billion 
through Climate Solutions Fund



Supporting voluntary action

Voluntary emissions reduction 
commitments are increasingly the norm 
among leading companies:

• 40 of the ASX50

• 81 of the ASX200

• 31 of the top 50 Aust. emitters

Australia’s globally recognised 
carbon neutral certification
scheme.
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• The Corporate Emissions Reduction Transparency 
report

• The new Australian Carbon Exchange



Establishing new partnerships
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Germany

Australia-Germany 
Hydrogen Accord

Japan

Low Emissions Technology 
Partnership

Singapore

Low Emissions Maritime 
Initiative

United Kingdom

Australia-UK Partnership 
Low Emissions Solutions

We cannot achieve our 
goals alone

Australian energy exports 
are relied on in the 
Asia-Pacific region

We are helping others 
adopt technology and 
build climate resilience



Technology to get to net zero by 2050
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Contact us

Name: Kath Rowley

Climate Change Division

climatechange.divisionsco-ords@industry.gov.au 

Phone: +61 2 6213 6000

Industry House, 10 Binara Street
Canberra ACT 2601
industry.gov.au
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